
� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

� 

 

6|KUH�XQG�(JHQVWHGW 
1U������-��$XJXVW���6HSWHPEHU����� 

 

/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU� 

LFK� KDEH� ,KQHQ� LP� OHW]WHQ� %RWHQ� GLH� 6LWXDWLRQ� XQG� PHLQH� SHUV|QOLFKHQ�
(LQGU�FNH�DXV�GHP�5DW�GHU�*HPHLQGH�'LHNKRO]HQ�JHVFKLOGHUW� 

+HXWH�P|FKWHQ� .DL� 5RKU� �DOV� QHXHU� 9RUVLW]HQGHU� GHU� 63'�'LHNKRO]HQ��
XQG�LFK�,KQHQ�QlKHUEULQJHQ��ZR�ZLU�VWHKHQ�XQG�ZDV�ZLU�EHL�GHU�*HPHLQ�
GHUDWV-�XQG�%�UJHUPHLVWHUZDKO�DP�����6HSWHPEHU�HUUHLFKHQ�ZROOHQ� 

%HL�GHU� OHW]WHQ�.RPPXQDOZDKO�KDEHQ�ZLU�DXFK�3DUWHLORVHQ�GLH�0|JOLFK�
NHLW�JHJHEHQ��DXI�GHU�/LVWH�GHU�63'�'LHNKRO]HQ�]X�NDQGLGLHUHQ��'DGXUFK�
ZXUGH� EHL�PDQFKHQ� (QWVFKHLGXQJHQ� QLFKW� LPPHU�PLW� HLQHU� 6WLPPH� JH�
VSURFKHQ��'LHV�ZROOHQ�ZLU�GXUFK�$EVSUDFKHQ�LQ�XQVHUHP�7HDP�]XN�QIWLJ�
EHVVHU�PDFKHQ��8QV� LVW� HV�GLHVPDO�JHOXQJHQ��GDVV�DOOH�.DQGLGDWHQ�DXI�
GHU�/LVWH�GHU�63'�0LWJOLHG�XQVHUHU�3DUWHL�VLQG��$XFK�DXV�GLHVHP�*UXQG�
JHKHQ�ZLU�JHVWlUNW�LQ�GHQ�:DKONDPSI�� 

0LW� XQVHUHP� %�UJHUPHLVWHUNDQGLGDWHQ� 0DWWKLDV� %OXGDX� XQG� XQVHUHP�
QHXHQ�3DUWHLYRUVLW]HQGHQ�.DL�5RKU�KDEHQ�ZLU�]ZHL�0LWVWUHLWHU�JHIXQGHQ��
GLH�PLW� XQVHUHU�*HPHLQGH� WLHI� YHUZXU]HOW� VLQG��6LH�ZROOHQ�DQ� YRUGHUVWHU�
)URQW�HLQHQ�1HXDQIDQJ�PLWJHVWDOWHQ��(V�LVW�XQV�ZLFKWLJ�XQG�ZLU�KDEHQ�XQV�
]XP�=LHO�JHVHW]W��GDVV�ZLU�PLW�XQVHUHQ�QHXHQ�3DUWHLPLWJOLHGHUQ�XQG�GHP�
VHKU�DXVJHZRJHQHQ�:DKONDPSIWHDP�GLHVHV�PDO�GLH�VWlUNVWH�)UDNWLRQ�LP�
*HPHLQGHUDW�'LHNKRO]HQ�ZHUGHQ� 

'XUFK� XQVHUH� ]DKOUHLFKHQ� $NWLYLWlWHQ� GHU� OHW]WHQ� -DKUH� XQG�0RQDWH�PLW�
JUR�HU� %HWHLOLJXQJ� XQVHUHU� QHXHQ� 3DUWHLIUHXQGLQQHQ� XQG� -IUHXQGH� NDQQ�
PDQ�HUNHQQHQ��GDVV�ZLU�HWZDV�EHZLUNHQ�ZROOHQ��'D�VLQG�]XP�%HLVSLHO�]X�
QHQQHQ��GHU�$QWUDJ� LP�5DW�I�U�PHKU�.OLPDVFKXW]�XQG�1DFKKDOWLJNHLW��GLH�
$NWLRQ� 6DXEHUH� /DQGVFKDIW�� GLH� 3HWLWLRQ� ]XU� (UQHXHUXQJ� GHU� /���� DP�
+HLGHNUXJ��(LQVDW]�I�U�HLQHQ�5DGZHJ�XQG�GLH�6WUD�HQVDQLHUXQJ�GHU�.����
EHL� %DULHQURGH�� %DXPSIODQ]XQJHQ� LQ� GHQ� HLQ]HOQHQ� '|UIHUQ�� 9HUDQVWDO�
WXQJHQ�XQG�$XVIO�JH�GHU�$*������$NWLRQHQ�I�U�PHKU�9HUNHKUVVLFKHUKHLW��
GLH�:XQVFK]HWWHODNWLRQ� LP� %RWHQ�� 0DWMHVHVVHQ� 7R*R�� %UDXHUHLEHVLFKWL�
JXQJHQ��(QWHQUHQQHQ�PLW�.LQGHUIORKPDUNW�XQG�YLHOHV�PHKU� 

'XUFK� XQVHUH� YLHOHQ�$NWLYLWlWHQ� LQ� XQVHUHU�*HPHLQGH� NDQQ�PDQ� VHKHQ��
GDVV�ZLU�QLFKW�QXU�UHGHQ��VRQGHUQ�JHVWDOWHQ�XQG�HWZDV�EHZHJHQ�ZROOHQ� 
:HQQ� DXFK� VLH� HLQHQ� 1HXDQIDQJ� PLWJHVWDOWHQ� ZROOHQ�� GDQQ� XQWHU�
VW�W]HQ�VLH�XQV�DP�����6HSWHPEHU�PLW�LKUHU�6WLPPH� 

1DFK�GHU�:DKO�DP�6RQQWDJ��GHP������������� ODGHQ�ZLU�DOOH� LQWHUHVVLHU�
WHQ�0LWE�UJHULQQHQ� XQG�0LWE�UJHU� DE� ������8KU� ]X� HLQHU�:DKOSDUW\� LQV�
*DVWKDXV�-|UQV�JDQ]�KHU]OLFK�HLQ� 
 0LW�IUHXQGOLFKHQ�*U��HQ 
 .DL�5RKU�	�0DUWLQ�.�VWHU 

'(5�%27( 
0DJD]LQ�I�U�'LHNKRO]HQ��%DULHQURGH� 
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:DKODXVVDJHQ�GHU�63'�-�'LHNKRO]HQ�� 
%DULHQURGH��6|KUH�XQG�(JHQVWHGW 
 

/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU�� 
/LHEH�-XQJZlKOHULQQHQ�XQG�-XQJZlKOHU�� 
/LHEH�:lKOHULQQHQ�XQG�:lKOHU�� 

)�U�GLH�.RPPXQDO-�XQG�%�UJHUPHLVWHUZDKO�KDEHQ�ZLU�I�U�6LH�LQ�HLQHU�.ODXVXUWDJXQJ�JH�
PHLQVDP�HLQ�:DKOSURJUDPP�HUDUEHLWHW��'LH�(UJHEQLVVH�GHU�Ä:XQVFK]HWWHODNWLRQ³�KDEHQ�
ZLU� GDEHL� PLW� DXIJHQRPPHQ�� 'LH� ]XN�QIWLJHQ� 0LWJOLHGHU� GHU� 63'-5DWVIUDNWLRQ� ZHUGHQ�
VLFK�LQ�GHQ�QlFKVWHQ�I�QI�-DKUHQ�LQVEHVRQGHUH�I�U�GLH�IROJHQGHQ����=LHOH�HLQVHW]HQ� 

· DXVJHJOLFKHQH�+DXVKDOWH�XQG�VROLGH�)LQDQ]HQ�PLW�QLHGULJHQ�6WHXHUQ�XQG�
 *HE�KUHQ��GLH�XQVHUH�*HPHLQGH�LQ�GLH�=XNXQIW�WUDJHQ 

· %HVWDQGVDXIQDKPH�XQG�0D�QDKPHQ�LQ�GHU�*HPHLQGH�]XP�.OLPDVFKXW]�XQG�I�U�
 PHKU�1DFKKDOWLJNHLW�VRZLH�I�U��9HUNHKUVVLFKHUKHLW�XQG�9HUNHKUVEHUXKLJXQJ 

· 8QWHUVW�W]XQJ�I�U�9HUHLQH��9HUElQGH�VRZLH�.LUFKHQ��*XWH�$XVVWDWWXQJ�I�U�
 XQVHUH�)HXHUZHKUHQ�XQG�HLQ�*HUlWHKDXV�LQ�MHGHP�XQVHUHU�'|UIHU 

· )|UGHUXQJ�XQG�6FKDIIXQJ�QHXHU�NXOWXUHOOHU�$QJHERWH�VRZLH�:LHGHUEHOHEXQJ�
 GHU�.XQVW-�XQG�+DQGZHUNVPlUNWH 

· ]�JLJH�8PVHW]XQJ�GHU�+RFKZDVVHUVFKXW]PD�QDKPHQ�XQG�%HVHLWLJXQJ� YRQ�
 (QJVWHOOHQ�DQ�GHU�%HXVWHU 

· )|UGHUXQJ�GHV�0DQQVFKDIWV-��%UHLWHQ-�XQG�)UHL]HLWVSRUWV�GXUFK�8PVHW]XQJ�GHV�
 6SRUWHQWZLFNOXQJVNRQ]HSWHV 

· JXWH�$XVVWDWWXQJ�XQG�%LOGXQJVDQJHERWH�LQ�XQVHUHQ�*UXQGVFKXOHQ�XQG�EHL�GHU�
 YRUVFKXOLVFKHQ�%HWUHXXQJ 

· GLH�)|UGHUXQJ�GHV�*HZHUEHV�XQG�GLH�6LFKHUXQJ�YRQ�$UEHLWVSOlW]HQ�LQ�XQVHUHU 
 *HPHLQGH�'LHNKRO]HQ 

· HLQH�VHQLRUHQ-��NLQGHU-�XQG�IDPLOLHQIUHXQGOLFKH�*HPHLQGH 

· $XVEDX�YRQ�1DKHUKROXQJVP|JOLFKNHLWHQ�XQG�VDQIWHP�7RXULVPXV�VRZLH�GLH�
 EHVVHUH�%HVFKLOGHUXQJ�YRQ�5DG-�XQG�:DQGHUZHJHQ 

· %HZDKUXQJ�XQG�(UKDOW�XQVHUHU�KHUUOLFKHQ�/DQGVFKDIW�XQG�1DWXU 

· GLH�ZHLWHUHU�(QWZLFNOXQJ�XQVHUHU�*HPHLQGH�LQ�HLQHP�VDFKOLFKHQ�0LWHLQDQGHU�
 YRQ�5DW��9HUZDOWXQJ��%�UJHULQQHQ�XQG�%�UJHU�VRZLH�9HUHLQHQ�XQG�:LUWVFKDIW 

$XI�*UXQGODJH�GLHVHU����7KHPHQVFKZHUSXQNWH�KDEHQ�ZLU�JHSODQW�� JHPHLQVDP�PLW�GHQ�
%�UJHULQQHQ�XQG�%�UJHUQ�XQG�DOOHQ�5DWVPLWJOLHGHUQ� LQ�HLQHP�|IIHQWOLFK�DQJHOHJWHQ�3UR�
]HVV�GHQ�Ä=XNXQIWVSODQ�'LHNKRO]HQ�����³�]X�HQWZLFNHOQ��'LHVHU�VROO�*UXQGODJH�I�U�GLH�]X�
N�QIWLJH�(QWZLFNOXQJ�XQG�*HVWDOWXQJ�XQVHUHU�*HPHLQGH�VHLQ��8QVHU�DXVI�KUOLFKHV�:DKO�
SURJUDPP�ILQGHQ�VLH�DXFK�XQWHU��ZZZ�VSG-GLHNKRO]HQ�GH 

63'-5DWVPLWJOLHGHU�ZHUGHQ�YRU�DOOHP�LPPHU�HLQ�RIIHQHV�2KU�I�U�DOOH�0LWE�UJHULQQHQ�XQG�
0LWE�UJHU� LQ�XQVHUHU�*HPHLQGH�KDEHQ��:HQQ�6LH�XQV�ZlKOHQ��GDQQ�ZlKOHQ�6LH�NHLQHQ�
ÄJHKHLPHQ�5DW³��VRQGHUQ�0HQVFKHQ��GLH� LPPHU�GHQ�.RQWDNW�PLW� ,KQHQ�VXFKHQ��XP�HLQH�
3ROLWLN�I�U�GLH�%HY|ONHUXQJ�]X�PDFKHQ��'DV�VHKHQ�ZLU�DOV�XQVHUH�9HUSIOLFKWXQJ�DQ� 

 ,KUH�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�GHU�63' 
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5DWVNDQGLGDWHQ�VWHOOHQ�VLFK�YRU��7HLO��� 

��0DWWKLDV�%OXGDX 

 

,FK� ELQ� ��� -DKUH� DOW�� YHUKHLUDWHW�� KDEH� ]ZHL� 6|KQH� LP� $OWHU�
YRQ����XQG����-DKUHQ�XQG�HLQH���MlKULJH�7RFKWHU��,FK�ELQ�KLHU�
JHERUHQ�XQG�DXIJHZDFKVHQ�XQG�ZRKQH�PLW�PHLQHU�)DPLOLH�LP�
6�GZDOG� YRQ� 'LHNKRO]HQ�� 6HLW� �EHU� ��� -DKUHQ� ELQ� LFK� DOV�
JHOHUQWHU�9HUZDOWXQJVIDFKDQJHVWHOOWHU�EHLP�/DQGNUHLV�+LOGHV-
KHLP� WlWLJ�� ,P� 6RPPHU� ����� KDEH� LFK� GLH� JHKREHQH�
9HUZDOWXQJVSU�IXQJ� DP� 1GV�� 6WXGLHQLQVWLWXW� LQ� +DQQRYHU�
DEVROYLHUW��,Q�HLQHU�9LHO]DKO�GHU�'LHNKRO]HQHU�9HUHLQH�ELQ�LFK�
0LWJOLHG�� LQ� PHLQHU� )UHL]HLW� DEHU� PHLVW� EHL� GHU� $:2�
HQJDJLHUW�� 6HLW� ��� -DKUHQ� ELQ� LFK� QXQ� LP� *HPHLQGHUDW� XQG�
VHLW� ��� -DKUHQ� VWHOOYHUWUHWHQGHU� %�UJHUPHLVWHU� XQVHUHU�
*HPHLQGH��,FK�ELQ�JXW�YHUQHW]W��NHQQH�Ä/DQG�XQG�/HXWH³�XQG�
P|FKWH�PLFK�DXFK�ZHLWHUKLQ�]XP�:RKOH�XQVHUHU�%�UJHULQQHQ�
XQG�%�UJHU�HQJDJLHUHQ������������=X�HUUHLFKHQ�XQWHU����������� 

��6DQGUD�3UHKP 6HLW����-DKUHQ�ZRKQH�LFK� LQ�'LHNKRO]HQ��ELQ����-DKUH�DOW�� LQ�
0DJGHEXUJ� JHERUHQ�� YHUKHLUDWHW� XQG� KDEH� ]ZHL� .LQGHU� LP�
$OWHU� YRQ� ��� XQG� ���� ,FK� DUEHLWH� DOV� )DOOPDQDJHULQ� EHL� GHU�
$2.� 1LHGHUVDFKVHQ� XQG� EHWUHXH� LQ� =XVDPPHQDUEHLW� PLW�
$U]WSUD[HQ� FKURQLVFK� NUDQNH� 9HUVLFKHUWH� �EHU� VWUXNWXULHUWH�
%HKDQGOXQJVSURJUDPPH��'DV�:RKO�XQVHUHU�ZXQGHUVFK|QHQ�
*HPHLQGH� LVW� PLU� VHKU� ZLFKWLJ� XQG� LFK� P|FKWH� PLFK�
NRPPXQDOSROLWLVFK�HLQEULQJHQ��,FK�ZHUGH�PLFK�I�U�GLH�,QWHUHV-
VHQ� XQVHUHU� %�UJHULQQHQ� XQG� %�UJHU� HLQVHW]HQ�� 'HVKDOE�
NDQGLGLHUH�LFK�I�U�GHQ�5DW�XQVHUHU�*HPHLQGH�DOV�QHXHV�63'�
0LWJOLHG��0HLQ�JU|�WHV�+REE\�LVW�GLH�0DOHUHL��GDU�EHU�KLQDXV�
JHKH� LFK�JHUQH�/DXIHQ��ELQ� OHLGHQVFKDIWOLFKH�+REE\JlUWQHULQ�
XQG� JHQLH�H�6SD]LHUJlQJH� LQ� GHU� KHUUOLFKHQ� /DQGVFKDIW�PLW�
XQVHUHP�+XQG��� �������������������=X�HUUHLFKHQ�XQWHU����������� 

��.DL�5RKU ,FK� ELQ� ����� LQ� +LOGHVKHLP� JHERUHQ� XQG� VHLWGHP� LQ� GHU�
*HPHLQGH� 'LHNKRO]HQ� EHKHLPDWHW�� ,FK� ELQ� YHUKHLUDWHW� XQG�
KDEH� �� HUZDFKVHQH� .LQGHU�� 0LWWOHUZHLOH� ZRKQH� LFK� VFKRQ�
�EHU����-DKUH�LQ�(JHQVWHGW��ZR�LFK�PLFK�VHKU�ZRKO�I�KOH��'RUW�
ELQ� LFK�DXFK� I|UGHUQGHV�0LWJOLHG�GHU�)UHLZLOOLJHQ�)HXHUZHKU��
6HLW� ��� -DKUHQ� GLHQH� LFK� GHP� /DQG� 1LHGHUVDFKVHQ� DOV�
%HDPWHU�LP�-XVWL]YROO]XJVGLHQVW��'HV�:HLWHUHQ�ELQ�LFK�LQ�GHU�
*HZHUNVFKDIW� GHU� -XVWL]YROO]XJVEHDPWHQ� DNWLY� WlWLJ�� 'HQ�
5HVW� PHLQHU� )UHL]HLW� YHUWUHLEH� LFK� PLU� EHLP� 5HLWHQ�� )�U�
.RPPXQDOSROLWLN�KDEH�LFK�PLFK�VFKRQ�LPPHU�LQWHUHVVLHUW�XQG�
P|FKWH�QXQ�DXFK�DNWLY�HWZDV�EHLWUDJHQ��+LHUEHL�OLHJHQ�PHLQH�
6FKZHUSXQNWH� LQ�GHU�-XJHQG-�XQG�8PZHOWSROLWLN��8P� LP�5DW�
PLW]XDUEHLWHQ��KDEH� LFK�PLFK�HUQHXW�]X�HLQHU�.DQGLGDWXU�EHL�
GHU�63'�HQWVFKLHGHQ����=X�HUUHLFKHQ�XQWHU���������������������� 
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����(QWHQ�VFKZLPPHQ�EHLP�(QWHQUHQQHQ�DXI�GHU�%HXVWHU 
���'LHNKRO]HQHU�(QWHQUHQQHQ�PLW�.LQGHUIORKPDUNW�EHL�VFK|QVWHP�:HWWHU�VHKU�JXW�EHVXFKW 

=XP� GULWWHQ� 'LHNKRO]HQHU� (QWHQUHQQHQ� PLW� .LQGHUIORKPDUNW� KDWWH� GLH� 63'� 'LHNKRO]HQ��
%DULHQURGH�� 6|KUH� XQG� (JHQVWHGW� LQ� =XVDP�
PHQDUEHLW� PLW� GHP� $:2� 2UWVYHUHLQ� 'LHNKRO�
]HQ� DOOH� .LQGHU� DXV� GHU� *HPHLQGH� XQG� LKUHQ�
YLHU�2UWVWHLOHQ�(QGH�-XOL�HLQJHODGHQ�� 

%HL� VFK|QVWHP�:HWWHU� EDXWHQ� GLH� .LQGHU� LKUH�
)ORKPDUNWVWlQGH�DXI�GHP�6FKXOKRI�GHU�*UXQG�
VFKXOH�'LHNKRO]HQ�DXI��'DV�$QJHERW�ZDU�JUR���
YRQ� %DE\VSLHO]HXJ�� %�FKHUQ� XQG� &'�V�� �EHU�
.OHLGXQJ� ELV� ]X� 3XSSHQNDUUHQ� XQG� 6SLHO]HXJ�
VRZLH�)DKU]HXJHQ�ZDU�DOOHV�GDEHL��6R�NRQQWHQ�
VLFK� YLHOH� .LQGHU� LKU� 7DVFKHQJHOG� DXIEHVVHUQ�
XQG�DXFK�VHOEVW�HLQLJH�QHXH�(UUXQJHQVFKDIWHQ�
PLW�QDFK�+DXVH�QHKPHQ�� 

:lKUHQG�GHU�9HUDQVWDOWXQJ�QXW]WHQ�GLH�%�UJHULQQHQ�XQG�%�UJHU�GLH�0|JOLFKNHLW�PLW�GHQ�
.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�GHU�63'� I�U�GLH�*HPHLQGHUDWVZDKO��GHP�%�UJHUPHLV�

WHUNDQGLGDWHQ� 0DWWKLDV� %OXGDX� XQG� GHP�
/DQGUDWVNDQGLGDWHQ� %HUQG� /\QDFN� LQV� *H�
VSUlFK� ]X� NRPPHQ�� $XI� GHP�6FKXOKRI� KDWWHQ��
IOHL�LJH� +HOIHU� HLQHQ� :DIIHO-� XQG� *HWUlQNH�
VWDQG�YRUEHUHLWHW�� 

(LQ�EHVRQGHUHV�(YHQW�ZDU� I�U�DOOH�.LQGHU�XQG�
(UZDFKVHQH�GDV����'LHNKRO]HQHU�(QWHQUHQQHQ��
9ROOHU� 6SDQQXQJ� XQG�PLW� KRFK� URWHQ�:DQJHQ�
ILHEHUWHQ� GLH� NOHLQHQ� %HVXFKHU� GHP� 6WDUW� DP�
6FKXOKRI� HQWJHJHQ� XQG� IHXHUWHQ� LKUH� (QWHQ�
ZlKUHQG� GHV�5HQQHQV� DQ��'LH� %HXVWHU� I�KUWH�
QLFKW�DOO]X�YLHO�:DVVHU��VR�GDVV�GLH�(QWHQ�QLFKW�
EHVRQGHUV� VFKQHOO� XQWHUZHJV� ZDUHQ� XQG� GDV�

=LHO�DQ�GDV�+HLOLJHQKlXVFKHQ�YRUJH]RJHQ�ZXUGH��(LQLJH�+LQGHUQLVVH�KDWWHQ�VLH�LP�)OXVV�
]X��EHUZLQGHQ�XQG�ZHQQ�6LH�HLQPDO�KlQJHQ�EOLHEHQ��ZXUGHQ�VLH�YRQ�GUHL�QHWWHQ�+HOIHUQ�
XQG�+HOIHULQQHQ�ÄEHIUHLW³�XQG�ZLHGHU�LQV�5HQQHQ�JHVFKLFNW�� 

0LW� JUR�HU� 6SDQQXQJ� ZXUGH� GDQQ� YRQ� DOOHQ�
GHU� =LHOHLQODXI� LP� %HUHLFK� GHV� +HLOLJHQKlXV�
FKHQV� EHREDFKWHW�� %HL� GHU� 3UHLVYHUJDEH� DXI�
GHP� 6FKXOKRI� NRQQWH� VLFK� MHGHU� �EHU� HLQHQ�
ZHUWYROOHQ� 3UHLVH� I�U� VHLQH� VFKQHOOVWH� (QWH�
IUHXHQ�� 

'LH�63'�XQG�$:2�'LHNKRO]HQ�KDEHQ� VLFK� LQ�
GLHVHP� -DKU� GD]X� HQWVFKLHGHQ�� GLH� (LQQDK�
PHQ� GHV� )ORKPDUNWHV� XQG� GHV� (QWHQUHQQHQV�
LQ�+|KH�YRQ�����¼�DQ�GLH�.UHEVEHUDWXQJVVWHO�
OH�GHV�$:2�.UHLVYHUEDQGHV�+LOGHVKHLP-$OIHOG�
�/HLQH�� H�9�� ]X� VSHQGHQ�� 'LH� hEHUJDEH� GHU�
6SHQGH�DQ�GHQ�$:2�.UHLVYHUEDQG�+LOGHVKHLP-$OIHOG��/HLQH��H�9��ZLUG� LQ�GHQ�QlFKVWHQ�
7DJHQ�VWDWWILQGHQ� 

 

 

 

,KUH�63'�'LHNKRO]HQ 
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5DWVNDQGLGDWHQ�VWHOOHQ�VLFK�YRU��7HLO��� 

 ���7DEHD� 
 ���%RUQHPDQQ 

$P� ����������� ZXUGH� LFK� LQ� +LOGHVKHLP� JHERUHQ�� VHLW� GHP�
ZRKQH� LFK� LP� VFK|QHQ� 'LHNKRO]HQ�� ����� VFKORVV� LFK� PHLQ�
6WXGLXP�DE�XQG�DUEHLWH�VHLWGHP�DOV�6R]LDOSlGDJRJLQ��6HLW�FD��
�� -DKUHQ� ELQ� LFK� EHL� HLQHP� %LOGXQJVWUlJHU� DQJHVWHOOW� XQG�
XQWHUVW�W]H� GRUW� $XV]XELOGHQGH� LQ� LKUHU� $XVELOGXQJ�� 1HEHQ�
PHLQHU�$UEHLW�HQJDJLHUH�LFK�PLFK�LQ�GHU�.LQGHU-�XQG�-XJHQG-
IHXHUZHKU�XQG�EHL�GHU�)):�'LHNKRO]HQ�DOV�DNWLYHV�0LWJOLHG��
:HLWHUKLQ� OHLWH� LFK� GLH� 7DQ]JUXSSH� ÄOLWWHO� IHHWV³� GHV� 69�
+LOGHVLD�XQG�ELQ�VHLW������LP�*HPHLQGHUDW��,FK�PDFKH�JHUQH�
6SRUW��VSLHOH�7KHDWHU�RGHU�YHUEULQJH�=HLW�PLW�PHLQHU�)DPLOLH�
XQG� )UHXQGHQ�� ,Q� GHU� .RPPXQDOSROLWLN� HQJDJLHUH� LFK� PLFK��
GD� LFK� JHUQH� GLH� =XNXQIW� GHU� *HPHLQGH� PLWHQWVFKHLGHQ�
P|FKWH�� ,PPHUKLQ� KDEH� LFK� YRU�� QRFK� HWZDV� OlQJHU� LQ�
'LHNKRO]HQ�]X�OHEHQ������=X�HUUHLFKHQ�XQWHU�����E�W#ZHE�GH 

��0DUWLQ�.�VWHU ,FK�ELQ����-DKUH�DOW�� YHUKHLUDWHW�XQG�KDEH�GUHL�7|FKWHU��6HLW�
�����ZRKQH� LFK�PLW�PHLQHU�)DPLOLH� LQ�GHU�6�GZDOGVWUD�H� LQ�
'LHNKRO]HQ��'XUFK�PHLQH�ODQJMlKULJH�7lWLJNHLW�LP�%HWULHEVUDW�
KDEH�LFK�PLU�VFKRQ�OlQJHU�*HGDQNHQ�JHPDFKW��PLFK�DXFK�I�U�
GLH� %�UJHULQQHQ� XQG� %�UJHU� LQ� GHU� *HPHLQGH� 'LHNKRO]HQ�
HLQ]XVHW]HQ�� $X�HUGHP� ELQ� LFK� VHLW� �EHU� ��� -DKUHQ� LQ� GHU�
7LVFKWHQQLVVSDUWH� GHV� 69� +LOGHVLD� DNWLY�� 0HLQH� ]ZHLWH�
/HLGHQVFKDIW� ZLGPH� LFK� GHQ� =ZHLUlGHUQ�� HQWZHGHU� DXI� GHP�
5HQQUDG� RGHU� GHP� 0RWRUUDG�� *HPHLQVDP� PLW� PHLQHU� )UDX�
JHKH�LFK�JHUQH�DXI�5HLVHQ� 
$OV� LFK� YRU� �� -DKUHQ� GLUHNW� LQ� GHQ� *HPHLQGHUDW� JHZlKOW�
ZXUGH��KDEH�LFK�PLFK�VHKU�JHIUHXW��,FK�NDQGLGLHUH�HUQHXW��ZHLO�
HV� PLU� ZLFKWLJ� LVW�� PHLQ� :LVVHQ� MHW]W� LP� 5DW� ZHLWHU� HLQ]X-
EULQJHQ������=X�HUUHLFKHQ�XQWHU��NXHVWHUPDUWLQ#W-RQOLQH�GH 

��$UQGW�6FKDDUH ,FK�ELQ����-DKUH�DOW��YHUKHLUDWHW�XQG�KDEH�GUHL�.LQGHU�LP�$OWHU�
YRQ��������XQG����-DKUHQ��0LW�PHLQHU�)UDX�OHEH�LFK�VHLW�IDVW�
��� -DKUHQ� LQ� 6|KUH�� *HOHUQW� KDEH� LFK� ,QGXVWULHPHFKDQLNHU�
EHL� %ODXSXQNW�� 6HLW� �EHU� ��� -DKUHQ� ELQ� LFK�� DXFK� DXV�
hEHU]HXJXQJ�� LQ� GHU� HUQHXHUEDUHQ� (QHUJLHEUDQFKH� WlWLJ� 
$NWXHOO� DUEHLWH� LFK� DOV� WHFKQLVFKHU� $QJHVWHOOWHU� EHL� GHU�
/DQGZLQG-*UXSSH�LP�/DQGNUHLV�+HOPVWHGW��,FK�EHZHUEH�PLFK�
I�U�GHQ�*HPHLQGHUDW�XP�DNWLY�GLH�DNWXHOOHQ�XQG�]XN�QIWLJHQ�
%HODQJH� GHU� *HPHLQGH� XQG� GHU� 2UWVFKDIW� 6|KUH� PLW� ]X�
JHVWDOWHQ��'DEHL�P|FKWH�LFK�QHEHQ�GHQ�DOOJHPHLQHQ�NRPPX-
QDOSROLWLVFKHQ�$XIJDEHQ�PHLQHQ�6FKZHUSXQNW�LQ�GHU�8PZHOW-�
XQG�(QHUJLHSROLWLN�VHW]HQ��$XFK�P|FKWH�LFK�JHUQH�$QVSUHFK-
SDUWQHU�I�U�,KUH�%HODQJH�YRU�2UW�VHLQ�XQG�Z�QVFKH�PLU�HLQHQ�
UHJHQ�$XVWDXVFK����������=X�HUUHLFKHQ�XQWHU����������������� 
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9HUDQVWDOWXQJHQ����� 
�����'LH�63'�OlGW�HLQ������ 
 
 
 

6R]LDOH� 'HPRNUDWLH�PXVV� DNWLY� JHOHEW�ZHUGHQ� XQG� VLH� LVW� DEKlQJLJ� YRP�(LQVDW]� MHGHV� (LQ]HOQHQ��
GHVKDOE�P|FKWHQ�ZLU�6LH�DXFK�ZLHGHU�KHU]OLFK�HLQODGHQ��DQ�GHQ�9HUDQVWDOWXQJHQ�XQVHUHU�3DUWHL�WHLO�
]XQHKPHQ�XQG�VLFK�EHL�XQV�]X�HQJDJLHUHQ�� 
 
'DV�0RWWR�ODXWHW���6LFK�LQWHUHVVLHUHQ��GDEHL�VHLQ�XQG�PLWPDFKHQ���� 

$XJXVW 
'L������������� .DPLQJHVSUlFK�PLW�%�UJHUPHLVWHUNDQGLGDW�XQG�:DKOWHDP����� 
������8KU &OXEKHLP�%DULHQURGH 
 
'R������������� .DPLQJHVSUlFK�PLW�%�UJHUPHLVWHUNDQGLGDW�XQG�:DKOWHDP����� 
������8KU 3DSS6DWW�LQ�6|KUH 

6HSWHPEHU 
0L������������� 63'�$*����3OXV�-�%HVLFKWLJXQJ�GHU�Ä$OWHQ�:DVVHUP�KOH³�LQ�6|KUH 
������8KU +DXSWVWUD�H����-�,QWHUHVVLHUWH�%�UJHULQQHQ�VLQG�KHU]OLFK�HLQJHODGHQ� 

'R������������� :DKOLQIRUPDWLRQVVWDQG�PLW�%�UJHUPHLVWHU-�XQG�%XQGHVWDJVNDQGLGDW 
������8KU (LQNDXIV]HQWUXP�'LHNKRO]HQ 

6R������������� 5DGWRXU�PLW�.DQGLGDWHQWHDP�XQG�%�UJHUPHLVWHUNDQGLGDW�GXUFK�GLH�*HPHLQGH 
������8KU� 7UHIISXQNW�5DWKDXV�'LHNKRO]HQ  

6R������������� :DKOSDUW\�]XU�.RPPXQDOZDKO����� 
������8KU LP�*DVWKRI�-|UQV�*ORULV 

2NWREHU 
0L������������� 63'�$*����3OXV�-�SROLWLVFKHU�1DFKPLWWDJ 
������8KU 7UHIISXQNW��2UW�XQG�)RUPDW�ZLUG�QRFK�EHNDQQW�JHJHEHQ 

1RYHPEHU 
6R������������� WUDGLWLRQHOOHV�%UDXQNRKOHVVHQ�GHU�63' 
������8KU 2UW�XQG�)RUPDW�ZLUG�QRFK�EHNDQQW�JHJHEHQ 
 
6R������������� *O�KZHLQVWDQG�DXI�GHP�:HLKQDFKWVPDUNW� 
�����-������8KU 6FKXOKRI�GHU�*UXQGVFKXOH�'LHNKRO]HQ 

'H]HPEHU 
)U������������� :HLKQDFKWVIHLHU�GHU�63'�XQG�$:2 
������8KU 2UW�XQG�)RUPDW�ZLUG�QRFK�EHNDQQW�JHJHEHQ 
 
%LWWH�QRWLHUHQ�6LH�VLFK�XQVHUH�7HUPLQH�LQ�,KUHP�.DOHQGHU�XQG�EHDFKWHQ�6LH�XQVHUH�$XVKlQJHNlVWHQ�
LQ�'LHNKRO]HQ��6|KUH�XQG�%DULHQURGH�VRZLH�GLH�3UHVVHQRWL]HQ�� 

'LH�3ODQXQJ�XQG�'XUFKI�KUXQJ�YRQ�9HUDQVWDOWXQJHQ�LVW�DXFK�I�U�XQV�GXUFK�GLH�(LQVFKUlQNXQJHQ�LP�
=XJH�GHU�&RURQD-3DQGHPLH�QLFKW�HLQIDFK��(V�NDQQ�VHLQ��GDVV�HLQ]HOQH�9HUDQVWDOWXQJHQ�QLFKW�GXUFK�
JHI�KUW��PLW�EHVFKUlQNWHU�3HUVRQHQ]DKO�RGHU�DQGHUV��DOV�ELV�MHW]W�JHSODQW�GXUFKJHI�KUW�ZHUGHQ�P�V�
VHQ��bQGHUXQJHQ�ZHUGHQ�ZLU�UHFKW]HLWLJ�LQ�GHU�3UHVVH�EHNDQQW�JHEHQ� 

hEHU�HLQH�]DKOUHLFKH�7HLOQDKPH�IUHXHQ�ZLU�XQV�VHKU���� 

 ���,KUH 63'�'LHNKRO]HQ��%DULHQURGH� 
  6|KUH�XQG�(JHQVWHGW 

$NWLYLWlWHQ����� 
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5DWVNDQGLGDWHQ�VWHOOHQ�VLFK�YRU��7HLO��� 

��.ROMD�/HIIHUV ,FK�ELQ����-DKUH�DOW�XQG�ELQ�LQ�3DSHQEXUJ�JHERUHQ��6HLW������
ELQ� LFK� PLW� (VWKHU� /HIIHUV-:|KOHU� YHUKHLUDWHW�� ,Q� XQVHUHU�
3DWFKZRUN-)DPLOLH� OHEHQ�PHLQH� ]ZHL� OHLEOLFKHQ�.LQGHU�� ]ZHL�
OHLEOLFKH�.LQGHU�PHLQHU�)UDX�XQG�GUHL�3IOHJHNLQGHU�PLW�XQV�LP�
+HLOLJHQKRO]� LQ�'LHNKRO]HQ��9RQ�%HUXI�ELQ� LFK�6R]LDOZLUW�XQG�
DUEHLWH�DOV�.LWD-/HLWXQJ�EHL�GHU�6*�/HLQHEHUJODQG��%HYRU� LFK�
YRU���-DKUHQ�LQV�ZXQGHUVFK|QH�%HXVWHUWDO�]RJ��ZDU�LFK�5DWV-
KHUU� LQ� 1RUGVWHPPHQ�� 'RUW� KDEH� LFK� DNWLY� LP� 5DW� PLWJHDU-
EHLWHW�XQG�P|FKWH�GLHVH�(UIDKUXQJ�QXQ�DXFK�I�U�GLH�$UEHLW�LP�
'LHNKRO]HQHU�5DW�QXW]HQ��6HLW� LFK� LQ�'LHNKRO]HQ� OHEH��HQJD-
JLHUH� LFK�PLFK�HKUHQDPWOLFK�KLHU� YRU�2UW��DOV����9RUVLW]HQGHU�
GHU� $:2�� LP� 9RUVWDQG� GHU� 63'� RGHU� DOV� SDVVLYHV� 0LWJOLHG�
GHU� )):�� -HW]W� P|FKWH� LFK� PLFK� DXFK� LP� *HPHLQGHUDW�
'LHNKRO]HQ�I�U�VLH�HQJDJLHUHQ��=X�HUUHLFKHQ�XQWHU��������� 

��'LUN�7HLFKHUW ,FK� ELQ� ��� -DKUH� DOW�� 9DWHU� YRQ� GUHL� ZXQGHUYROOHQ� .LQGHUQ��
JHWUHQQW� OHEHQG� XQG� LQ� %DULHQURGH� ]XKDXVH�� 'RUW� OHEH� LFK�
MHW]W�PLW�PHLQHU�QHXHQ�3DUWQHULQ�LP�/LQGHQNDPS��,FK�ELQ�'LSO��
.DXIPDQQ� �)+�� XQG� OHLWHQGHU� $QJHVWHOOHU� EHL� GHU� (9,� LQ�
+LOGHVKHLP�� (KUHQDPWOLFK� ELQ� LFK� DOV� 2EHUVWOHXWQDQW� GHU�
5HVHUYH� LP� .UHLVYHUELQGXQJVNRPPDQGR� GHU� 6WDGW� +LOGHV-
KHLP� �.DW6�� XQG� LQ� GHU� (LQVDW]DEWHLOXQJ� GHU� )UHLZLOOLJHQ�
)HXHUZHKU�%DULHQURGH� WlWLJ� 6HLW�-DKUHQ�VHKH� LFK�PLW�6RUJH�
GLH�(QWZLFNOXQJ�GHU�63'�DXI�%XQGHVHEHQH��'HPRNUDWLH�OHEW��
ZLH� DXFK� )HXHUZHKU� XQG� .DWDVWURSKHQVFKXW]�� YRP� 0LW-
PDFKHQ� XQG� QLFKW� YRP� =XJXFNHQ�� (LQH� VWDUNH� 63'� LVW� I�U�
PLFK� IXQGDPHQWDOHU� %HVWDQGWHLO� HLQHU IHVWHQ� 'HPRNUDWLH� LQ�
XQVHUHP� VFK|QHQ� /DQG��'DI�U� VWHKH� LFK� XQG� GDI�U� ELWWH� LFK�
XP�,KUH�6WLPPH����������=X�HUUHLFKHQ�XQWHU������������������ 

��'LUN�)URE|VH ,FK�ELQ����-DKUH�DOW��YHUKHLUDWHW�XQG�9DWHU�YRQ�]ZHL�6|KQHQ��
0LW� PHLQHU� )DPLOLH� ZRKQH� LFK� LP� 6FKZDU]HQ�:HJ�� 6HLW� ���
-DKUHQ�OHEH�LFK�LQ�'LHNKRO]HQ�XQG�YRUKHU�LQ�6|KUH��$OV�+HLO-
HU]LHKXQJVSIOHJHU� DUEHLWH� LFK� DOV� OHLWHQGH� 3IOHJHIDFKNUDIW� LQ�
GHU�+HLPVWDWW�5|GHUKRI��=X�PHLQHU�$UEHLW�JHK|UW�GLH�%HWUHX-
XQJ� XQG� 3IOHJH� YRQ� 0HQVFKHQ�PLW� %HKLQGHUXQJ�� ,Q� PHLQHU�
)UHL]HLW� HQJDJLHUHQ� LFK� PLFK� I�U� GLH� 6FK�W]HQJHVHOOVFKDIW�
'LHNKRO]HQ��GHUHQ����9RUVLW]HQGHU�LFK�ELQ��'DV�(KUHQDPW�KDW�
I�U�PLFK� HLQHQ� KRKHQ� 6WHOOHQZHUW�� 'HVKDOE� LVW� HV�PHLQ� =LHO�
GLH�*HPHLQGH�DNWLY�PLW]XJHVWDOWHQ�XQG�ZHLWHU� OHEHQVZHUW�]X�
PDFKHQ�� ,FK�ZHUGH�PLFK� I�U�GLH�)|UGHUXQJ�GHU�9HUHLQH��GHU�
-XJHQG�XQG�.XOWXU�VRZLH�EHVRQGHUV�I�U�GDV�9RUDQWUHLEHQ�GHV�
+RFKZDVVHUVFKXW]HV�HLQEULQJHQ��'HVKDOE�NDQGLGLHUH� LFK�DXI�
GHU�/LVWH�GHU�63'�� ��������=X�HUUHLFKHQ�XQWHU����������� 
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%HUQG�/\QDFN�-�:DV�ZLU�EUDXFKHQ�LVW� 
HLQ�VWDUNHU�5HJLRQVJHGDQNH 

/DQGWDJVDEJHRUGQHWHU�XQG�.DQGLGDW 
I�U�GDV�$PW�GHV�/DQGUDWHV�LQ�+LOGHVKHLP 

/LHEH�%�UJHULQQHQ�XQG�%�UJHU�GHU�*HPHLQGH�'LHNKRO]HQ� 

VHLW� JXW� QHXQ�-DKUHQ�ELQ� LFK� I�U�+LOGHVKHLP� LP�/DQGWDJ�DNWLY��
,P�0lU]�ZXUGH�LFK�DOV�.DQGLGDW�I�U�GDV�$PW�GHV�/DQGUDWHV�JH�
ZlKOW��,FK�YHUVWHKH�PLFK�DOV�6SUDFKURKU�I�U�GHQ�/DQGNUHLV�XQG�
GDPLW�DXFK�I�U�6LH�DXV�GHU�*HPHLQGH�'LHNKRO]HQ� 

,FK�ELQ�LQ�$OIHOG�JHERUHQ�XQG�KLHU�LP�/DQGNUHLV�VFKRQ�VHLW��EHU�
]ZDQ]LJ�-DKUHQ�SROLWLVFK�HQJDJLHUW��0LU� OLHJW�GLH�$UEHLW�YRU�2UW�
EHVRQGHUV�DP�+HU]HQ�� 

,Q�PHLQHP�%HUXI�DOV�9HUZDOWXQJVDQJHVWHOOWHU�EHLP�/DQGNUHLV�+LOGHVKHLP�KDEH�LFK�ZLFKWL�
JH�(UIDKUXQJHQ�JHVDPPHOW��ZLH�%HK|UGHQ�IXQNWLRQLHUHQ��ZHOFKH�+�UGHQ�HV�JHEHQ�NDQQ�
XQG� ZLH� VLH� EHZlOWLJW� ZHUGHQ� N|QQHQ�� 9RQ� ����� ELV� ����� ZDU� LFK� KDXSWDPWOLFKHU� *H�
VFKlIWVI�KUHU� GHU� 63'-.UHLVWDJVIUDNWLRQ�� 'DV� ZDU� HLQH� VSDQQHQGH� =HLW�� LQ� GHU� LFK� YLHO�
�EHU�GLH�SROLWLVFKHQ�6WUXNWXUHQ�LQ�GHU�5HJLRQ�OHUQHQ�NRQQWH��6HLWKHU�ELQ�LFK�I�U�+LOGHVKHLP�
LP�/DQGWDJ��,Q�GLHVHP�$PW�ZDU�XQG�LVW�HV�PLU�LPPHU�EHVRQGHUV�ZLFKWLJ��QDK�DQ�GHQ�%�U�
JHULQQHQ�XQG�%�UJHUQ�]X�VHLQ��3ROLWLN�PXVV�GHQ�0HQVFKHQ�GLHQHQ�� 

9RU�XQV�OLHJHQ�YLHOH�$XIJDEHQ��GLH�EHZlOWLJW�ZHUGHQ�P�VVHQ��%HLVSLHOKDIW�P|FKWH�LFK�GLH�
%LOGXQJ�� �GHQ�GHPRJUDILVFKHQ�:DQGHO��GHQ�.OLPD-�XQG�8PZHOWVFKXW]��GHQ�VR]LDOHQ�=X�
VDPPHQKDOW�GHU�*HVHOOVFKDIW�XQG�GLH�'LJLWDOLVLHUXQJ�LP�OlQGOLFKHQ�5DXP�DXII�KUHQ��'DV�
VLQG�PHLQH�7KHPHQ��GLH�LFK�I�U�GLH�5HJLRQ�+LOGHVKHLP�DQSDFNHQ�P|FKWH�� 

(LQHU�PHLQHU�6FKZHUSXQNWH�ZLUG�GDEHL�GLH�%LOGXQJ�VHLQ��9RQ�GHU� IU�KNLQGOLFKHQ�%LOGXQJ�
ELV�]XU�(UZDFKVHQHQELOGXQJ�NDQQ�XQG�PXVV�QRFK�YLHO�YHUEHVVHUW�ZHUGHQ��%LOGXQJ�LVW�GHU�
6FKO�VVHO�I�U�JHVHOOVFKDIWOLFKH�7HLOKDEH�I�U�DOOH�0HQVFKHQ��'DI�U�P�VVHQ�ZLU�GLH�'LJLWDOL�
VLHUXQJ� VFKQHOO� YRUDQWUHLEHQ�DEHU� DXFK�DOV�5HJLRQ�HQJHU� ]XVDPPHQDUEHLWHQ�XQG��EHU�
JUHLIHQGH�$QJHERWH� VFKDIIHQ��:DV�PLFK�DXFK�VFKRQ�]XP�QlFKVWHQ�7KHPD�EULQJW�–� LFK�
P|FKWH�GHQ�5HJLRQVJHGDQNHQ�VWlUNHQ��'LH�XQWHUVFKLHGOLFKHQ�6WlUNHQ�XQVHUHU�.RPPX�
QHQ�P�VVHQ�ZLU�]��%��GXUFK�HLQH�EHVVHUH�.RRUGLQDWLRQ�GHV�g319�KHUYRUKHEHQ�XQG�XQWHU�
VW�W]HQ�� 

:LOO\�%UDQGW�VDJWH�PDO�Ä'DVV�GLH�9LHOHQ��XQG�QLFKW�QXU�GLH�:HQLJHQ�DP�7LVFK�GHU�*HVHOO�
VFKDIW�3ODW]�KDEHQ�P�VVHQ³�–�GDV�KDEH�LFK�PLU�DOV�3ROLWLNHU�]XU�$XIJDEH�JHPDFKW� 

:HQQ�6LH�]X�PLU�DOV�3HUVRQ�RGHU�]X�PHLQHU�SROLWLVFKHQ�$UEHLW�)UDJHQ�KDEHQ��ILQGHQ�6LH�
HLQLJHV� DXI�ZZZ�EHUQG-O\QDFN-PGO�GH�� GHQ� EHNDQQWHQ� 6R]LDOHQ� 3ODWWIRUPHQ� RGHU� 6LH�
VSUHFKHQ�PLFK�HLQIDFK�DQ��GDV�Z�UGH�PLFK�EHVRQGHUV�IUHXHQ� 

0LW�KHU]OLFKHQ�*U��HQ 

 

 

 

 

,KU�%HUQG�/\QDFN 
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0LFKDHO�-lQVFK�

5DWVNDQGLGDWHQ�VWHOOHQ�VLFK�YRU��7HLO��� 

��6|UHQ�+RIIPDQQ- 
��0DUDKUHQV 

,FK�ELQ����-DKUH�DOW�XQG� OHEH�VHLW������PLW�PHLQHU�)UDX�XQG�
PHLQHU� �-MlKULJHQ� 7RFKWHU� LP� )OHFNNDPS� LQ� 'LHNKRO]HQ�� ,FK�
ELQ� JHOHUQWHU� 0DVFKLQHQEDX-7HFKQLNHU� XQG� DUEHLWH� EHUXIOLFK�
DOV� .RQVWUXNWHXU� LQ� HLQHP� 8QWHUQHKPHQ� I�U� 6\VWHPH� ]XU�
LQGXVWULHOOHQ�/XIWUHLQKDOWXQJ�� 
,Q�PHLQHU�)UHL]HLW�JHKH�LFK�JHUQH�PLW�PHLQHU�)DPLOLH�ZDQGHUQ�
RGHU�ZLU� HUNXQGHQ� JHPHLQVDP�PLW� GHP�)DKUUDG� GLH� VFK|QH�
/DQGVFKDIW�LQ�GHU�*HPHLQGH�'LHNKRO]HQ� 
,FK� P|FKWH� LQ� GHQ� 5DW� JHZlKOW� ZHUGHQ�� GDPLW� LFK� DNWLY� GLH�
=XNXQIW� PHLQHU� QHXHQ� +HLPDW� PLWJHVWDOWHQ� NDQQ�� 0HLQH�
SROLWLVFKHQ� 6FKZHUSXQNWH� OLHJHQ� KLHUEHL� LQ� GHU� %LOGXQJV-��
6R]LDO-� XQG� 8PZHOWSROLWLN�� 'LH� YLHU� 2UWVFKDIWHQ� LQ� XQVHUHU�
*HPHLQGH� VROOHQ� DXFK� LQ� =XNXQIW� OHEHQVZHUWH� 2UWH� I�U� $OW�
XQG�-XQJ�EOHLEHQ������������=X�HUUHLFKHQ�XQWHU��������������� 

$P� ����������� ZXUGH� LFK� LQ� +LOGHVKHLP� JHERUHQ� XQG� ELQ�
VHLWGHP� %�UJHU� YRQ� 'LHNKRO]HQ�� ,FK� ELQ� YHUKHLUDWHW�� KDEH�
HLQHQ�HUZDFKVHQHQ�6RKQ�XQG�ZRKQH�LP�%HUJPDQQVZHJ���LQ�
'LHNKRO]HQ� 
9RQ� %HUXI� KDEH� LFK� .I=-0HFKDQLNHU� JHOHUQW�� ,FK� ELQ� EHUHLWV�
VHLW� �� -DKUHQ� LP� .LHVZHUN� 6DUVWHGW� XQG� %DUQWHQ� DOV�
5DGODGHUIDKUHU�WlWLJ� 
,FK� ELQ� 'DXHUFDPSHU� LQ� *U|PLW]� DQ� GHU� 2VWVHH�� ,Q� PHLQHU�
�EULJHQ� )UHL]HLW� HQJDJLHUH� LFK� PLFK� LP� .DWDVWURSKHQVFKXW]�
EHLP� $UEHLWHU-6DPDULWHU-%XQG�� 'HU� 63'� JHK|UH� LFK� VHLW� ���
-DKUHQ� DQ�� 'D� LFK� PLFK� LQ� GLH� .RPPXQDOSROLWLN� HLQEULQJHQ�
XQG�PLFK� I�U�GDV�*HPHLQZRKO�HQJDJLHUHQ�P|FKWH��KDEH� LFK�
PLFK� HQWVFKLHGHQ� DXI� GHU� /LVWH� GHU�63'� I�U� GLH�*HPHLQGH-
UDWVZDKO�]X�NDQGLGLHUHQ������������=X�HUUHLFKHQ�XQWHU���������� 

:LFKWLJH�+LQZHLVH�]XU�.RPPXQDOZDKO���� 
���6ROOWHQ�6LH�DP�����6HSWHPEHU������QLFKW�]XU�:DKO�JHKHQ�N|QQHQ� 
 �8UODXE��.UDQNKHLW��HWF����GDQQ�PDFKHQ�6LH�ELWWH�XQEHGLQJW�UHFKW]HLWLJ�
 YRQ�,KUHP�5HFKW�DXI�%ULHIZDKO�*HEUDXFK�� 

�� 'HQNHQ�6LH�GDUDQ��GDVV�6LH�EHL�GHU�%�UJHUPHLVWHUZDKO�XQG�EHL�GHU�
/DQGUDWVZDKO�MH�HLQH�6WLPPH� XQG�EHL�GHU�*HPHLQGHUDWVZDKO�VRZLH�DXFK�
EHL�GHU�.UHLVWDJVZDKO�MH� GUHL�6WLPPHQ�KDEHQ�� 
  �LQVJHVDPW�G�UIHQ�6LH�DOVR���.UHX]H�DXI���6WLPP]HWWHOQ�DEJHEHQ� 

  
 

 
'DUXP�EHL�MHGHU�:DKO��� ,KUH�.UHX]H�I�U�GLH�63'���� 
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�.RPPXQDOZDKO����� 
 

:LFKWLJH�7HUPLQH�ZHUIHQ�LKUH�6FKDWWHQ�YRUDXV��$P�����6HSWHPEHU������ILQGHQ�LQ�
XQVHUHU� *HPHLQGH� YLHU� :DKOHQ� VWDWW�� GHUHQ� (UJHEQLVVH� YRQ� JDQ]� ZHVHQWOLFKHU�
%HGHXWXQJ�I�U�GLH�=XNXQIW�XQVHUHU�YLHU�VFK|QHQ�2UWVWHLOH�VHLQ�ZHUGHQ� 

���%�UJHUPHLVWHUZDKO�XQG����/DQGUDWVZDKO 
0LW� MHZHLOV� HLQHU� 6WLPPH� ZlKOHQ� DOOH� %�UJHULQQHQ� XQG� %�UJHU� GLUHNW� GHQ�
%�UJHUPHLVWHU� E]Z�� GHQ� /DQGUDW� DOV� 9HUZDOWXQJVFKHI� XQG� 5HSUlVHQWDQWHQ� GHU�
*HPHLQGH�'LHNKRO]HQ�E]Z��GHV�/DQGNUHLVHV�+LOGHVKHLP� 

���:DKO�GHV�*HPHLQGHUDWHV 
6LH� HQWVFKHLGHQ� PLW� ,KUHQ� GUHL� 6WLPPHQ� GLUHNW�� ZHOFKH� ��� 3HUVRQHQ� DXV� GHQ�
9RUVFKODJVOLVWHQ� GHU� 3DUWHLHQ� GHQ� N�QIWLJHQ� *HPHLQGHUDW� ELOGHQ� ZHUGHQ�� :LU�
KDEHQ� HLQ� DXVJHZRJHQHV� XQG� TXDOLIL]LHUWHV� 7HDP� YRQ� ��� %HZHUEHULQQHQ� XQG�
%HZHUEHUQ�DXIJHVWHOOW��GLH�VLFK�,KQHQ�LQ�GLHVHP�%RWHQ�DXVI�KUOLFK�YRUVWHOOHQ� 

���:DKO�GHV�.UHLVWDJHV 
,P�/DQGNUHLV�+LOGHVKHLP�OHEHQ�FD����������0HQVFKHQ�LQ�GHQ�*HPHLQGHQ�XQG�GHU�
6WDGW� +LOGHVKHLP�� 6LH� ZHUGHQ� YHUWUHWHQ� GXUFK� ��� .UHLVWDJVDEJHRUGQHWH�� 'DEHL�
VHW]HQ� VLFK� GLH� .UHLVWDJVDEJHRUGQHWHQ� I�U� GLH� %HODQJH� ÄLKUHU³� *HPHLQGH� HLQ���
$XFK�EHL�GLHVHU�:DKO�HQWVFKHLGHQ�6LH�PLW�,KUHQ�GUHL�6WLPPHQ�GLUHNW��RE�ZLHGHU�HLQ�
.DQGLGDW� GHU� 63'� DXV� 'LHNKRO]HQ� ,KUH� ,QWHUHVVHQ� LP� .UHLVWDJ� YHUWUHWHQ� ZLUG��
'DPLW� VLFK� LP� .UHLVWDJ� DXFK� LQ� GHQ� QlFKVWHQ� �� -DKUHQ�ZLHGHU� HLQ� 9HUWUHWHU� GHU�
63'�'LHNKRO]HQ�I�U�GLH�%HODQJH�XQVHUHU�*HPHLQGH�HLQVHW]HQ�NDQQ��ELWWHQ�ZLU�6LH�
,KUH���6WLPPHQ�DXI�GHQ�HUVWHQ�'LHNKRO]HQHU�63'-.DQGLGDWHQ�]X�NRQ]HQWULHUHQ� 

%LWWH�QHKPHQ�6LH�,KU�:DKOUHFKW�ZDKU��JHKHQ�VLH 
DP�����6HSWHPEHU�DQ�GLH�:DKOXUQH�RGHU�PDFKHQ 
YRQ�GHU�%ULHIZDKO�JHEUDXFK��%HVWLPPHQ�6LH�VHOEVW�� 
ZHU�LQ�,KUHP�6LQQH�Ä3ROLWLN�PDFKHQ³�VROO� 

:LU�KDEHQ�,KQHQ�LQ�GLHVHP�%RWHQ�XQVHUH�%HZHUEHU�XQG�
%HZHUEHULQQHQ�XQG�GHUHQ�SROLWLVFKH�=LHOVHW]XQJHQ�DXV-
I�KUOLFK�YRUJHVWHOOW��%HL�XQVHUHQ�9HUDQVWDOWXQJHQ�XQG�
:DKODNWLRQHQ�P|FKWHQ�ZLU�,KQHQ�*HOHJHQKHLW�JHEHQ� 
XQV�XQG�XQVHUH�=LHOH�QRFK�EHVVHU�NHQQHQ]XOHUQHQ��  

 

$OOH�6WLPPHQ 
I�U�.DQGLGDWLQQHQ� 
XQG�.DQGLGDWHQ 

GHU�63' 
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:LU�WXQ�ZDV������:DV�WXQ�DQGHUH�" 
)�U�XQV�YRQ�GHU�63'�'LHNKRO]HQ�JLEW�HV�VHLW�MH�KHU�NHLQ�YRU�GHU�:DKO�XQG�QDFK�GHU�:DKO��
8P�GLH� ,QWHUHVVHQ�GHU�%�UJHULQQHQ�XQG�%�UJHU�VROOWH�PDQ�VLFK�YRU�DOOHP�DXFK� LQ�=HLWHQ�
N�PPHUQ��ZHQQ�HV�QLFKW�XP�6WLPPHQ�JHKW��%HL�HLQLJHQ�3DUWHLHQ�JLEW�HV�YRU�GHU�:DKO�*H�
VFKHQNH��9HUVSUHFKXQJHQ��YLHOH�/HVHUEULHIH�LQ�GHU�+$=�XQG�)UHLELHU��DEHU�QDFK�GHU�:DKO�
VLQG�GLH�3UREOHPH�XQG�GLH�0HLQXQJ�GHU�%�UJHU�ZLHGHU�Y|OOLJ�HJDO� 

%HL�XQV�VWHKHQ�GLH�,QWHUHVVHQ�GHU�0HQVFKHQ�LQ�XQVHUHU�*HPHLQGH�LPPHU�DQ�HUVWHU�6WHOOH��
:LU� KDEHQ� XQV� IHVW� YRUJHQRPPHQ�� XQVHUH� $UEHLW� DQ� GHU� %DVLV�� VSULFK� GHU� %HY|ONHUXQJ�
DXV]XULFKWHQ��'D]X�ZROOHQ�ZLU� GHQ�.RQWDNW� ]X�GHQ�%�UJHUQ� KDOWHQ�� VHL� HV� GXUFK�HLJHQH�
9HUDQVWDOWXQJHQ��7HLOQDKPH�DQ�)HLHUQ�XQG�)HVWHQ�RGHU�GXUFK�XQVHUHQ�%27(1�� 

'XUFK� XQVHUH�:XQVFK]HWWHODNWLRQ� KDEHQ� ZLU� HV� WURW]� &RURQD-3DQGHPLH� HUP|JOLFKW�� GLH�
:�QVFKH�GHU�%HY|ONHUXQJ�PLW� LQ�XQVHU�:DKOSURJUDPP�DXI]XQHKPHQ��0LW�$QWUlJHQ�XQG�
5HVROXWLRQHQ�VLQG�ZLU�LQ�GHQ�OHW]WHQ���-DKUHQ�LPPHU�DNWLY�DQ�GHU�SROLWLVFKHQ�$UEHLW�LP�*H�
PHLQGHUDW� EHWHLOLJW� JHZHVHQ��6R� KDEHQ�ZLU� XQV� ]XP�%HLVSLHO� JHJHQ�GLH�6FKOLH�XQJ�GHU�
%DQNHQ�LQ�GHU�*HPHLQGH�'LHNKRO]HQ��I�U�GLH�6DQLHUXQJ�YRQ�/DQGHV-�XQG�.UHLVVWUD�HQ��I�U�
0D�QDKPHQ�JHJHQ�GHQ�0RWRUUDGOlUP��I�U�GLH�ZHLWHUH�8PVHW]XQJ�GHV�6SRUWHQWZLFNOXQJV�
NRQ]HSWHV�RGHU�DEHU�DXFK�I�U�GHQ�.OLPDVFKXW]�XQG�GLH�1DFKKDOWLJNHLW�LQ�XQVHUHU�*HPHLQ�
GH�HLQJHVHW]W��XP�QXU�HLQLJH�7KHPHQ�]X�QHQQHQ� 

%HL�DOO�XQVHUHQ�9HUDQVWDOWXQJHQ�LQ�GHQ�OHW]WHQ�-DKUHQ�VWDQGHQ�DXFK�GHU�.RQWDNW�XQG�GLH�
*HVSUlFKH�PLW�GHU�%HY|ONHUXQJ�LPPHU�LP�0LWWHOSXQNW��'XUFK�.RQWLQXLWlW�XQG�9HUOlVVOLFK�
NHLW�P|FKWHQ�ZLU�,KQHQ�DXFK�ZHLWHUKLQ�EHZHLVHQ��GDVV�,KUH�3UREOHPH�XQG�,QWHUHVVHQ�YRQ�
XQV�HUQVW�JHQRPPHQ�ZHUGHQ� 

)UDNWLRQVYRUVLW]HQGHU 
0DWWKLDV�%OXGDX 
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6WHOOXQJQDKPH�]XP�:DKOIO\HU�XQVHUHU�%�UJHUPHLVWHULQ� 
:LH�VLH�DXV�XQVHUHP�ELVKHULJHQ�(QJDJHPHQW� VLFKHUOLFK�ZLVVHQ�� OLHJW�XQV�%�UJHUQlKH�
XQG� (KUOLFKNHLW� VHKU� DP� +HU]HQ�� 'DKHU� P�VVHQ� ZLU� YRQ� GHU� 63'� DQ� GLHVHU� 6WHOOH�
IROJHQGH�VDFKOLFKH�5LFKWLJVWHOOXQJHQ�]XP�:DKOIO\HU�GHU�&'8-.DQGLGDWLQ�WUHIIHQ� 

· =XP� 7KHPD� +RFKZDVVHUVFKXW]� KDEHQ� 5DW� XQG� 9HUZDOWXQJ� GHU� *HPHLQGH� XQWHU�
%�UJHUPHLVWHU�0HLHU�EHUHLWV�LP�-DQXDU������HLQ�,QJ�-%�UR�DXV�+LOGHVKHLP�PLW�HLQHP�
*XWDFKWHQ� ]XU� 6FKZDFKVWHOOHQDQDO\VH� GHU� %HXVWHU� LQNO�� /|VXQJVP|JOLFKNHLWHQ�
EHDXIWUDJW�� ,P�$SULO������ZXUGH�GLH�*HQHKPLJXQJVSODQXQJ�I�U�GDV����+RFKZDVVHU-
U�FNKDOWHEHFNHQ� LQ� $XIWUDJ� JHJHEHQ� XQG� GDV� %HFNHQ� LP� 6�GZDOG� LQ� �����
IHUWLJJHVWHOOW�� 'DV� +RFKZDVVHUVFKXW]JXWDFKWHQ� GHU� *HPHLQGH� LVW� VRPLW� NHLQ�
Ä9HUGLHQVW³�YRQ�)UDX�'LHFNKRII-+�ELQJHU��(LQH�JHSODQWH�9HUEUHLWHUXQJ�GHV�$EIOXVVHV�
XQG�GDV�]ZHLWH�%HFNHQ�LP�6XQGHUQ�ZXUGHQ�VLQG�ELV�KHXWH�QLFKW�JHEDXW�� 

· 'HU� 5DW� GHU� *HPHLQGH� EHVWHKW� DXV� ��� JHZlKOWHQ� 5DWVPLWJOLHGHUQ� XQG� GHU�
%�UJHUPHLVWHULQ� �NUDIW� $PW�� -� VRPLW� ��� 3HUVRQHQ�� (U� EHVFKOLH�W� JHPHLQVDP� DXFK�
�EHU� ,QYHVWLWLRQHQ��ZLH�1HXEDX�XQG�6DQLHUXQJ�YRQ�|IIHQWOLFKHQ�*HElXGHQ�� �*UXQG-
VFKXOHQ� RGHU� )HXHUZHKUKlXVHUQ�� (LQULFKWXQJ� GHV� -XJHQGUDXPHV�� .DXI� QHXHU�
)HXHUZHKUIDKU]HXJH��+RFKZDVVHUVFKXW]PD�QDKPHQ��HWF��(LQH�%�UJHUPHLVWHULQ�KDW�
QLFKW��ZLH�GDUJHVWHOOW��GLH�.RPSHWHQ]HQ��GLHV�DOOHV�DOOHLQH�JHPDFKW�]X�KDEHQ� 

'HU�Ä,FK³�EH]RJHQH�,QKDOW�GHV�)O\HUV�]HLJW�HLQPDO�PHKU��ZDUXP�GLH�O�FNHQKDIWH�XQG�RIW�
IHKOHQGH� .RPPXQLNDWLRQ� GHU� %�UJHUPHLVWHULQ� PLW� GHP� 5DW� XQG� LKUH� VWHWLJHQ� Ä$OOHLQ-
JlQJH³� GLH�.ULWLN�PHKUHUHU�)UDNWLRQHQ�XQG�HLQHV�*UR�WHLOV� GHV�*HPHLQGHUDWHV� LPPHU�
VWlUNHU�ZHUGHQ�OLHV��:R�NRPPW�LQ�LKUHP�)O\HU�LKUH�HLJHQH�)UDNWLRQ�YRU"�,Q�GHQ�OHW]WHQ���
-DKUHQ�KDEHQ�ZLU�GLH�%�UJHUPHLVWHULQ�VWHWV�DOV� Ä,FK³�EH]RJHQH�(LQ]HONlPSIHULQ�HUOHEW���
'LH�*HPHLQGH�KlWWH�DEHU�LQ�5DW�XQG�9HUZDOWXQJ�GULQJHQG�HLQHQ�7HDPSOD\HU�JHEUDXFKW� 

0DUWLQ�.�VWHU��7DEHD�%RUQHPDQQ�XQG�.DL�5RKU 


